
Saving and �nancial security

Financial security for the future and unexpected events 

Where do people learn the most about financial products? 

claimed to be 
knowledgeable about 

financial matters

View on current financial situation

Those younger, with lower income levels and single tend to be less 
knowledgeable about financial matters

52%
are comfortable with 
their current finances

Current �nances

49%
of respondents would not 
be able to cover their basic 
costs of living for more than 
one month if they lost their 

source of income

92%
save money but only 
16% of the monthly 

income is being saved 
on an average

Those older, with higher incomes, settled in life and Emiratis are more 
comfortable and confident about their finances

50%
also claim that their 

income is not enough to 
cover their costs of living

59%
are happy with the 

amount of money they 
have managed to save

Savings

AL ETIHAD CREDIT BUREAU (AECB)

WHY IS YOUR CREDIT SCORE IMPORTANT?
• Used by financial institutions to assess your credit standing, when reviewing an application for a loan, 

credit card or other credit facilities

• Determines how financially responsible you are with your credit card payments

• Maintaining a high credit score will get you quicker approval on your home loans or loan applications, 
and offer many other privileges

• Helps you to smartly manage your money

Tips for saving: 

It all adds up
Start creating a budget by setting 
goals for how you would like to 

spend and save your money over 
a specific time period

Get Savvy at Saving
The easiest way to save is to pay 

yourself first. That means setting aside 
a certain amount of money you earn 
and keeping it in a savings account. 

The key to saving successfully is by 
making it a regular habit

About the Study
Visa commissioned 4SiGHT Research & Analytics to help understand current levels of Financial Literacy among residents 
of the UAE. 4SiGHT interviewed 602 people in the UAE in July-August 2018, comprising Emiratis (12%), Expat Arabs 
(23%), Expat Asians (55%), Western Expats (7%), and others (3%). Respondents lived in Dubai (46%), Sharjah (25%), and 
Abu Dhabi (29%). They were aged between 16-35 (52%), 36-45 (25%) and 46-55 years old (23%), with males accounting 
for 60% and females for 40% of the respondents. 

61%

are confident about 
their future financial 

situation

Most popular sources of information about financial products are:

When it comes to planning major 
life events, UAE residents are 

moderately satisfied, especially 
about planning their return to 
home country and retirement

58%

do not have a 
budget18%

37%
friends 

33%
television/radio 

programs 

31%
television 

adverts 

A third of UAE residents have relatively 
low financial autonomy: 

Singles, lower incomes, and the 
16-35 age groups appear to be 

less confident 

Westerners are more confident in 
planning most major life events, 
especially health and accident 

related issues as well as marriage

56%
would like to invest

...while

69%
are planning to start/continue 
saving in the next 12 months...

However,

Financial Literacy Study Findings - UAE

Marvel comics 
Visa and Marvel Entertainment 

teamed up to release two exciting 
educational comic books, which 

teach young people about 
personal finance

Rework Your Budget
As your finances change, it’s 

important to adjust your budget. 
Track your current expenses and 
make adjustments as necessary, 

using this calculator

Here in the UAE, Al Etihad Credit Bureau (AECB), wholly owned by the UAE Federal Government, is 
mandated to regularly collect credit information from financial and non-financial institutions in the UAE. 
The information is aggregated, stored, analyzed, produced and distributed through a variety of 
credit-related products including credit report and score for individuals and companies in the UAE. Having 
access to credit information provides visibility on your credit history and credit worthiness, and can help 
you make smarter decisions about your current and future finance. 

To get your credit report and score click here or download the AECB App, available in Google Play and 
Apple store.

http://www.mena.practicalmoneyskills.com/resources/financial-calculators/budget-goals/rework-budget
http://www.mena.practicalmoneyskills.com/play/comics
https://aecb.gov.ae/credit-report
https://play.google.com/store/apps/details?id=com.aecb.app
https://itunes.apple.com/ae/app/aecb/id1375991737?mt=8

